2024 ANNUAL REPORT / 2024 PIYHUW 3BIT

tatement of Financial
ondition

For the Years Ended December 31, 2024 and 2023

M4 UkrAINIAN

¥ FEDERAL CREDIT UNION

ASSETS 2024 2023 AKTUBWU
Cash on hand $2,189,748 $1,724,920 ToTiBKOBI KOLUTK
Overnight deposits at financial institutions 5,683,659 9,741,600 KopoTKOTEpPMiHOBI paxyHKu B QiH. ycTaHOBaX
Investment in certificates of deposit 4,192,175 4,594,745  |HBeCTUUii B 4en0o3uTHI cepTudikaTn
Investment securities available for sale 23,486,629 24,730,257 IHBeCTULiMHI LiHHI nanepu B HasgBHOCTI AN
npojaxy
Loans receivable, net of allowance for credit 345,175,771 335,785,084 KpeauTn f0 OTPUMAaHHS, 3@ BUPaxyBaHHAM
losses of $1,777,293 and $1,528,801 at pe3epBy Ha MOKPUTTA KPEAUTHUX 36UTKIB Y
December 31, 2024 and 2023, respectively po3mipi 1777 293 pgonapis CLLUA Ta 1 528 801
pfonapis CLUA ctaHoM Ha 31 rpyaHs 2024 Ta
2023 pokiB BigNoBIigHO
Premises and equipment, net 3,554,942 3,838,749 OCHOBHI 3acobu
NCUSIF deposit 3,018,800 2,907,837 PaxyHOK B Aep>aBHOMY GpOHZi 3abe3neyeHHs
Other assets 8,783,500 7,493,176 |HWI aKkTNBYU
TOTAL ASSETS $396,085,224 $390,816,368 BCbOIO AKT/BIB
LIABILITIES & MEMBERS' EQUITY 30B60B "A3AHHS4,
PAXYHKW TA KATITAJI
LIABILITIES NMOTOYHI 3060B " A3AHHA
Accrued expenses and other current liabilities $2,387,970 $2,978,099 HapaxoBaHi BUTPaTV Ta iHLLi MOTOYHI
3060B'A3aHHSA
Operating lease liability 1,307,181 651,876  3060B'A3aHHA MO onepaLinHii opeHai
Borrowings 10,126,020 17,606,265 3ano3uyeHi Kowwtn
Total liabilities excluding members' accounts 13,821,171 21,236,240 BcbOro NOTOYHUX 3060B'A3aHb
MEMBERS' ACCOUNTS: PAXYHKW
Members' shares and savings accounts 171,493,023 179,236,516 PaxyHKM uneHis
Members' share certificates 170,233,710 148,739,600 TepMiHOBI 4€NO3UTK YNeHIB
Non-members' certificates 8,797,966 10,634,684 CepTudikaTn, He uneHis
Total members' accounts 350,524,699 338,610,800 Bcboro paxyHkis
Total liabilities 364,345,870 359,847,040 Bcboro 3060B's13aHb
MEMBERS' EQUITY: KANITAN
Regular reserve 2,743,692 2,743,692 3BMYariHW Kanitan
Undivided earnings 27,862,853 27,853,925 HeposnogineHi npnbyTkn
Equity acquired in merger 1,663,652 1,663,652 O6'egHaHNI KaniTan
Accumulated other comprehensive loss (530,843) (1,291,941) HakomnMUYeHW iHWWIA CyKyMHWIA 36UTOK
Total members' equity 31,739,354 30,969,328 Bcboro Kanitan
TOTAL LIABILITIES AND MEMBERS' EQUITY $396,085,224 $390,816,368 BCbOI'O 3060B A3AHb, PAXYHKIB TA

KANITANY
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Statement of Income AT

For the Years Ended December 31, 2024 and 2023

INCOME 2025 2024 2023 AOXOAu
& EXPENSES BUDGET | BUTPATU
NET INTEREST INCOME MPOLEHTHI AOX0OAWN
Loans to members $18,695,425 $17,512,130 $15,398,711 TpoueHTHi JOXOAN Bij KpeAnTiB
Investments and cash equivalents 1,049,000 891,614 631,662 TpoUEHTHI JOXOAW Bij iHBECTULA
19,744,425 18,403,744 16,030,373
INTEREST EXPENSE MPOUEHTHI BUTPATIU
Dividends on members' shares 7,547,000 8,010,547 5,086,900 JumBigeHTn
Interest on borrowings - 72,858 705,569  [poLeHTHI BUTPaTK 3a 3060B'A3aHHAMM
7,547,000 8,083,405 5,792,469
Net interest income 12,197,425 10,320,339 10,237,904 YucTnin NPOLEHTHUIA AOXif 40
before provision for BiZpaxyBaHHS pe3epBiB Ha BTpaTu
loan losses no nosukax
PROVISION FOR LOAN LOSSES 500,000 631,353 235,537 PE3EPBU HA NO3MKOBI BTPATU
Net interest income 11,697,425 9,688,986 10,002,367 YucTi NPOLEeHTHI JoX0o4M nicns
after provision for BiZApaxyBaHHS pe3epBy Ha BTpaTu
loan losses no no3ukax
NON-INTEREST INCOME HEMNPOLUEHTHUX 4O0XOAIB
Fees - deposit accounts 1,401,294 1,411,522 1,377,244  Kowmicii - Aen03UTHI paxyHKu
Interchange 574,468 578,661 560,294 Mix6aHKIBCbKMIA 06MIH
(iHTepyeHAX)
Fees - loans 344,675 347,191 379,820 Kowmicii - KpeanTn
Gain on sale of mortgages 49,599 49,961 - MpwnbyToK Big NpoAaxy inoTek
Other 171,807 173,061 195,069 [HLWi
Total non-interest income 2,541,843 2,560,396 2,512,427 BCbOro HeEMPOLEHTHUX A0XO0AiB
NON-INTEREST EXPENSE HEMNPOLUEHTHI BATPATU
Compensation and benefits 6,265,888 5,991,686 5,699,020 3apnnaTu Ta 3abe3sneveHHs
Professional and outside services 3,447,346 3,406,377 3,308,980 TpodecinHi nocayrn
Operations 1,046,137 1,036,701 1,122,689 KaHuenapcbki BUTpaTn
Occupancy 855,332 851,971 871,741 BuWTpaTth Ha NPUMILLEHHS
Depreciation 547,370 495,527 625,434 AmopTu3sauis
Marketing 301,077 287,623 365,641 MapkeTuHr
Other 149,294 170,569 166,252 [HLWIi onepauinHi BUTpaTn
Total non-interest expense 12,612,444 12,240,454 12,159,757 BCbOro HenpoLUeHTHNX BUTPAT

NET INCOME $1,626,824 $8,928 $355,037 YUCTUIA AoXIA
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