2022 ANNUAL REPORT / 2022 PIYHWW 3BIT

Statement of Financial Condition

For the Years Ended December 31, 2022 and 2021
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FEDERAL CREDIT UNION

ASSETS 2022 2021 AKTVBW
Cash on hand $1,860,291 $1,598,815 [OTiBKOBI KOLUTU
Overnight deposits at financial institutions 9,214,986 16,514,976 KopOTKOTEpPMiHOBI paxyHKM B ¢iH. ycTaHOBax
Investment in certificates of deposit 7,524,743 9,648,742 |HBeCTULII B A4eMO3UTHI cepTudikatn
Investment securities available for sale 24,752,736 23,623,127 |HBeCTULiMHI LiHHIi nanepu B HasgBHOCTI AN
npoAaxy
Loans to members, net 315,783,153 277,893,857 KpeawTun uneHam
Accrued interest receivable 996,256 798,471 HapaxoBaHi NpnbyTKK
Premises and equipment, net 3,742,135 4,541,916 OcHOBHi 3acobu
NCUSIF deposit 2,787,752 2,694,160 PaxyHOK B Aep>aBHOMY GpOHZi 3abe3neyeHHs
Operating lease right use of asset 340,674 - [NpaBo KopYCTyBaHHS aKTVBOM OrepaLljiHOi OpeHan
Other assets 5,251,407 4,492,100 |HLWi aKTVBW
TOTAL ASSETS $372,254,133 $341,806,164 BCbOI0O AKT/BIB
LIABILITIES & MEMBERS' EQUITY 30B60B "A3AHHH4,
PAXYHKW TA KAMITAJI
LIABILITIES MOTOYHI 3060B " AISAHHSA
Accrued expenses and other current liabilities $4,843,528 $2,845,837 HapaxoBaHi BUTPATV Ta iHLLi MOTOYHI
3000B'A3aHHS
Operating lease liability 357,074 - 3060B'A3aHHSA Mo onepavwiliHii opeHai
Borrowings 14,807,036 6,037,632 3arnosnuyeHi KowwTn
Total liabilities excluding members' accounts 20,007,638 8,883,469 BcbOro NOTOYHMX 3060B'A3aHb
MEMBERS' ACCOUNTS: PAXYHKW
Members' shares and savings accounts 200,737,892 211,908,527 PaxyHKn YneHis
Members' share certificates 121,861,347 92,146,250 TepMiHOBI 4eMO3UTN YNEHIB
Total members' accounts 322,599,239 304,054,777 BcbOro paxyHkis
Total liabilities 342,606,877 312,938,246 Bcboro 3060B'93aHb
MEMBERS' EQUITY: KANITAN
Regular reserve 2,743,692 2,743,692 3BWyariHWiA Kanitan
Undivided earnings 27,515,740 24,826,950 HeposnogineHi npnbyTKn
Equity acquired in merger 1,663,652 1,663,652 O6'egHaHW KaniTan
Accumulated other comprehensive income (2,275,828) (366,376) HakonmUMUeHWU IHLWWIA CYKYNHWI NprByTOK
Total members' equity 29,647,256 28,867,918 Bcworo Kanitan
TOTAL LIABILITIES AND MEMBERS' EQUITY $372,254,133 $341,806,164 BCbOIo 3060B fAA3AHb, PAXYHKIB TA

KANITANY
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Statement of Icome

For the Years Ended -n he

INCOME 2023 2022 2021 AOXOAu
& EXPENSES BUDGET | BUTPATU
NET INTEREST INCOME NMPOLUEHTHI AO0OXOAUN
Loans to members $12,846,652 $11,626,670 $10,590,747 TlpOLEHTHI JOXOAN Bij KpeAnTiB
Investments and cash equivalents 412,000 514,261 439,863 [lpOLIEHTHI AOXOAW Bif iHBECTULN
13,258,652 12,140,931 11,030,610
INTEREST EXPENSE MPOUEHTHI BUTPATIU
Dividends on members' shares 2,036,239 1,642,256 1,520,883 [AuBigeHTH
Interest on borrowings 300,000 135,936 51,476 [lpoLeHTHi BUTPaTK 3a 3060B'A3aHHSAMI
2,336,239 1,778,192 1,572,359
Net interest income 10,922,413 10,362,739 9,458,251 YucTuniA NpoLEeHTHNIA foXig A0
before provision for BiZpaxyBaHHS pe3epBiB Ha BTpaTu
loan losses no nosukax
PROVISION FOR LOAN LOSSES - - 370,000 PE3EPBU HA NO3MKOBI BTPATU
Net interest income 10,922,413 10,362,739 9,088,251 YucTi NpoLLeHTHI JOX0o4AmM nicns
after provision for BifpaxyBaHHs pe3epBy Ha BTpaTu
loan losses no no3ukax
NON-INTEREST INCOME HEMPOLLEHTHNX AOXO0AIB
Total non-interest income 2,276,744 2,942,971 3,775,156 BCbOro HenpoLEeHTHUX JOXOAiB
NON-INTEREST EXPENSE HEMPOLLEHTHI BUTPATU
Compensation and benefits 5,333,418 5,335,051 5,042,812 3apnnaTtu Ta 3abe3neveHHs
Professional and outside services 2,579,216 2,534,202 2,260,627 TpodeciiHi nocayru
Occupancy 877,139 897,255 729,526 BWTpaTX Ha NPUMILLEHHS
Operations 816,040 826,308 787,815 KaHUensapcbki BUTpaTh
Depreciation 609,616 543,560 493,081 AmopTu3auis
Marketing 356,888 343,644 256,199 MapkeTuHr
Other 130,301 136,900 132,069 |HLWi onepauinHi BUTpaTn
Total non-interest expense 10,702,618 10,616,920 9,702,129 BCbOro HenpoLEeHTHUX BUTPaT
NET INCOME $2,496,539 $2,688,790 $3,161,278 4YNCTUIA JOXIA,
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