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ASSETS    2018 2017

Cash and equivalents   $1,226,110   $1,171,878 

 5,415,577  8,058,669 

  4,840,655   5,539,643 

Investment securities available for sale   121,028   181,310 

Investment securities held to maturity  4,399,394   6,673,643 

Loans to members, net  225,248,270  199,365,630 

Accrued interest receivable  767,700  666,170 

Premises and equipment, net  1,104,934  990,849 

NCUSIF deposit  1,937,178  1,888,610 

Other assets  2,430,494  2,361,660 

TOTAL ASSETS  $226,898,062 

LIABILITIES & MEMBERS' EQUITY  

Accrued expenses and other current liabilities  $2,893,713  $2,873,090 

Borrowings  2,004,499  - 

Total liabilities excluding members' accounts  4,898,212 

MEMBERS' ACCOUNTS:

Members' shares and savings accounts  118,873,018  112,729,251 

 100,823,163  90,157,834 

Total members' accounts  219,696,181  202,887,085 

Total liabilities  205,760,175 

Regular reserve  2,743,692  2,743,692 

Undivided earnings  18,503,292  16,743,034 

Equity acquired in merger  1,663,652  1,663,652 

Accumulated other comprehensive loss  (13,689)  (12,491)

Total members' equity  22,896,947 

 $226,898,062 
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INCOME 
& EXPENSES    

2019  
BUDGET                

2018 2017  

Loans to members        $11,301,000        $9,606,555      $8,711,410 

Investments and cash equivalents           364,000           319,314          281,918         

 11,665,000        9,925,869 

Dividends on members' shares  3,111,000  1,785,816  1,510,851 

Interest on borrowings  60,000  24,496  25,709 

  

Net interest income  
before provision for  

loan losses

 8,494,000  8,115,557  7,456,768 

 250,000                    75,000

Net interest income  
after provision for  

loan losses

 8,194,000  7,865,557 

     1,815,000  1,494,156 

  

 4,145,000      3,922,493      3,829,353       

Professional and outside services     1,841,000        1,810,586      1,602,691 

Occupancy  673,000            651,612         644,313       

Operations  869,000             817,225         782,058       

Marketing 280,000            302,203         256,325       

Depreciation  223,000  208,661         281,486        

Other  143,000  115,675          88,051 

Total non-interest expense  8,174,000          7,828,455  7,484,277      

 $1,760,258        
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